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Item 1.02.

Termination of a Material Definitive Agreement.

As previously disclosed, on January 8, 2019, Nxt-ID, Inc. (the “Company”) entered into a common stock Sales Agreement (the “Sales Agreement”) with
A.G.P./Alliance Global Partners (“A.G.P.”) with respect to an at the market offering program (the “ATM Program”), under which the Company was permitted,
from time to time in its sole discretion, to issue and sell through or to A.G.P., acting as agent or principal, up to $15,000,000 aggregate offering price of shares of
the Company’s common stock, par value $0.0001 per share (the “Placement Shares”). The issuance and sale of the Placement Shares by the Company under the
Sales Agreement were required to be made pursuant to the Company’s shelf registration statement on Form S-3 (File No. 333-228624), declared effective by the
Securities and Exchange Commission (the “SEC”) on December 12, 2018, and a related prospectus supplement filed with the SEC on December 17, 2018. As of
October 1, 2019, the Company sold approximately $1,300,000 in stock under the ATM program.
Effective October 10, 2019, the Company and A.G.P. terminated the Sales Agreement and the related ATM Program. The Company and A.G.P. mutually
decided to terminate the Sales Agreement because it had not been recently utilized and for the foreseeable future does not intend to utilize the Sales Agreement to
raise additional capital. The Company will not incur any termination penalties as a result of its termination of the Sales Agreement.
A description of the terms and conditions of the Sales Agreement is set forth in the Company’s current report on Form 8-K filed with the SEC on January
8, 2019 and is incorporated herein by reference.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Date: October 17, 2019

Nxt-ID, Inc.
By:
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/s/ Vincent S. Miceli
Name: Vincent S. Miceli
Title: Chief Executive Officer

